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dear Shareholders and colleagues, 

dear Friends and Business Partners,

Innovative, high-quality products and services combined with 
long-term, creative thinking and actions help to sustainably an-
chor the strategies of the HOLINGER Group and to secure the 
future of the company.

Ensuring customer benefits and proximity to our customers, pro-
moting employee and customer satisfaction and developing own 
services and profitability are key pillars of our corporate strat-
egy. Innovation, quality, reliability and engineering have been  
HOLINGER core values for more than 80 years. 

That is why we are very proud that, in 2015, we once again im-
plemented a record number of ideas and solutions in more than 
1’700 customer projects and, via our services, helped to develop 
and deliver successful projects for our customers.

In the 2015 annual report, as well as providing our financial re-
port and statements, we would also like to offer you an insight 
into our extensive service spectrum as well as updating you on 
developments at HOLINGER.

hOLiNgER is growing despite the challenging environment

HOLINGER's consolidated sales in 2015 rose by CHF 1.8 million 
(+4.4%) compared with the previous year to CHF 42.7 million. 
CHF 39.8 million of this was attributable to our core Swiss busi-
ness. Own services grew more strongly in relation to overall group 
sales – rising by CHF 2.4 million (+6.5%) to CHF 38.6 million. This 
result shows that we are continuing to improve our own value 
chain in 2015. The foreign proportion of the HOLINGER Group's 
own services rose moderately to 10.5% in 2015.

HOLINGER posted an operating cash flow of CHF 3.06 million for 
the reporting year, an increase of 16.3% compared to the previ-
ous year. The annual operating profit rose to CHF 0.92 million 
(+43.5%). The weakness of the euro against the Swiss franc re-
sulted in currency-related adjustments totalling CHF 0.18 million. 
At constant exchange rates, the annual profit for 2015 would 
have totalled CHF 1.1 million. At 11.1%, our ROI also landed in 
the upper end of the target range for 2015. 

With total assets of CHF 27.7 million and equity of around CHF 
8.3 million (30% of total assets), the HOLINGER Group continues 
to have a solid balance sheet structure.

Solid performance in Switzerland

Sales from our Swiss business rose by CHF 1.02 million (+2.7%) 
to CHF 39.6 million. We successfully further expanded our service 
spectrum in Switzerland in 2015 and reinforced it where neces-

sary. Accordingly, own services rose by 6.5% year on year. The 
number of employees in Switzerland increased by 21 (+7.4%) 
to 305.

Not only were HOLINGER's stated objectives for the 2015 finan-
cial year achieved, they were exceeded in significant areas despite 
investments and organic growth. At the same time, we were able 
to expand our value chain and achieve significant progress in 
strengthening our core business and service spectrum. We have 
now also reduced our costs by more than a quarter since 2010.

Employee participation and the hOLiNgER share perfor-

mance in 2015

Enshrined in our corporate philosophy is the intention to allow all 
our employees to participate in the success of our company and 
have a voice in the development of HOLINGER as shareholders. 
Since 2001, all employees of the HOLINGER Group have been 
able to participate in the company. The co-ownership culture will 
be further strengthened over the coming years, giving younger 
and new employees greater opportunities to participate in the 
company. The objective of the Board of Directors and manage-
ment is, as always, that HOLINGER be both an attractive invest-
ment and an attractive employer! 

Accordingly, we are proposing to the general meeting of 27th 
June 2016 an unchanged ordinary dividend of CHF 0.40 per reg-
istered share with a nominal value CHF 0.20 and CHF 4.00 per 

LETTER TO ShAREhOLdERS

“HOLINGER successfully 
consolidated its position in the 

market. Not only were our 
stated objectives for the 2015 

financial year achieved,
 they were exceeded in 

significant areas.
 Sales, operating income and 
customer numbers increased 
despite the challenging envi-

ronment. The long-term work 
on order pipeline increased to 

CHF 31.8 million.”
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registered share with a nominal value of CHF 2.00. This corre-
sponds to a total distribution of profits of CHF 720’568 (previ-
ous year CHF 679’968) or 78.3% of the reported net income of 
HOLINGER AG for the year 2015. The Board has also approved 
the payment of a one-time bonus totalling CHF 183’817 to the 
employees of HOLINGER AG, or CHF 1’500 per full-time em-
ployee and CHF 500 per apprentice. In so doing, we are reliably 
adhering to our long-term, attractive dividend policy.

innovation, creativity and evolution of the core business – 

looking to the future

With strong employee loyalty, we will ensure that HOLINGER re-
mains an outstanding, future-oriented company going forward 
with a differentiating reputation: 
•	 surpasssing other engineering services company in innovation, 

ideas and creativity as well as in energy, environmental protec-
tion and water,

•	 being customer-oriented and forward-looking in its thinking 
and actions,

•	 as a nationally and internationally recognized brand that stands 
for quality, robustness, knowledge and engineering,

•	 taking full responsibility for its own actions.

The future can be best predicted by shaping it. HOLINGER has 
been doing exactly that since 1933 in water protection and we 
will continue to do so in the future in our core competencies of 
construction, energy, the environment and water.

The engineering sector is faced with fundamental challenges and 
upheaval. We cannot rely on the notion that what worked in 
the past will succeed in the long term. Going forward, we must 
continue to combine our strengths and energy on a daily basis in 
order to develop first-class services for our customers. The chal-
lenging economic environment, declining construction industry 
and pressure on the public sector to save on expenditure all de-
mand innovative solutions.

As a flexible and future-oriented company, we will continue to 
invest in quality, efficiency in terms of costs, time and resources, 
flexibility and our service offering. This will entail further inte-
gration of our service, planning and construction processes with 
state-of-the-art information and communication technology, and 
increasing consistency of communication. Therefore the Group 
will be making investments in new digital opportunities and tech-
nologies. Over the next three years, we will be investing around 
CHF 6.5 million in this area, as well as in the quality of our con-
sultancy services, and in organic growth.

ThE RESPONSiBLE BOARd OF diREcTORS OF hOLiNgER Ag

Left to right: Stephan Künzler, Jürg Meyer, Dr. Uwe Sollfrank (President), Daniel Lavanchy, Pascal Fleury, Charles Bélaz
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continuity in leadership

At their extraordinary general meeting of 26th January 2016, the 
shareholders of HOLINGER AG underlined their desire for conti-
nuity and long-term stability. The proposed change to the Board 
of Directors was unanimously approved. Charles Bélaz, Daniel 
Lavanchy, Jürg Meyer and Dr. Uwe Sollfrank were newly elected 
to the Board of HOLINGER AG for a term of 3 years. Existing 
members of the Board Stephan Künzler and Pascal Fleury were 
re-elected. Dr. Uwe Sollfrank succeeds Werner Meier as Chair-
man of the Board of Directors and remains CEO of HOLINGER 
Ingenieure GmbH in Germany. Helmut Hofer, Ulrich Steiner and 
long-standing Chairman Werner Meier stood down from the 
Board of Directors to warm applause and recognition of their en-
deavours in recent years from the shareholders in attendance and 
their colleagues on the Board. Owing to their age, they did not 
stand for re-election.

The new Board of Directors appointed Peter Rudin as successor 
to Dr. Uwe Sollfrank. The 53-year-old Peter Rudin commenced 
his role as CEO and Chairman of the Executive Board of the 
HOLINGER Group with retrospective effect on 1st January 2016. 
Peter Rudin joined HOLINGER in 2007 and, prior to his new role, 
was Chief Financial Officer and Deputy Managing Director of the 
HOLINGER Group. Peter Rudin represents continuity. He knows 
and epitomises the strengths of HOLINGER. Together with the 
other members of the Executive Board, he will lead the company 
in an increasingly challenging environment for engineering ser-

vices going forward. Consequently, HOLINGER is progressively 
positioned and optimally anchored. Our direction is clear and we 
have every reason to look to the future with confidence.

Strengthening and expanding our service spectrum

In 2015, IBG AG, based in Volketswil, joined the HOLINGER 
Group. The company is among the most respected and experi-
enced planning and consultancy firms in the water supply and 
water management sectors in Switzerland and offers extensive 
technical know-how, long-standing experience and in-depth 
knowledge combined with practical expertise. For almost 50 
years, IBG AG has provided integrated consultancy, planning and 
engineering services, particularly in international markets. The 
firm manages multidisciplinary and networked projects world-
wide covering water treatment, water distribution and seawater 
desalination. HOLINGER is a company with a strong national and 
international orientation. We are confident that, with our know-
how and the experience of IBG AG, not only can we significantly 
strengthen our international business in the field of water supply, 
but we can also use market knowledge and synergies for the 
purpose of market development. 

As dedicated specialists, the acquisition of TK Consult AG in Zu-
rich with retrospective effect from 1st January 2016 materially im-
proved our service offering. This was particularly true in the areas 
of modelling and flow calculation of groundwater and surface 
water as well as in other segments such as geothermal energy, 

ThE highLy MOTivATEd EXEcUTivE BOARd OF hOLiNgER Ag

Left to right: Stephan Künzler, Beat Gfeller, Ulrich Steiner, Jürg Meyer, Peter Rudin (CEO), Werner Kalunder, Richard Brunner, Pius Neff

6



natural hazards, sediment transport, revitalisation, fish migration, 
simulations, pollutant propagation and hydropeaking calcula-
tions for hydropower stations.

New growth opportunities for hOLiNgER 

The future of construction and industrial production as well as 
planning is inevitably changing. Dwindling resources, global 
warming, clean air and water and increasing urbanisation repre-
sent challenges and opportunities that we must embrace.

HOLINGER is excellently positioned to successfully generate 
growth from these trends. Ultimately, we are a company that has 
proven its ability to adapt for almost 85 years. In selected areas, 
HOLINGER will also launch new services and business lines to fur-
ther evolve our value chain in core areas.

Our subsidiaries in Germany and Luxembourg have a pivotal role 
in implementing our international strategy, not least as a result of 
exchange rates and continued high currency risks. Consequently, 
we will intensify knowledge transfer and collaboration within the 
HOLINGER Group and expand our capacity and personnel re-
sources in our national businesses.

Sustainability as an integral component of our corporate 

strategy 

Acting responsibly and sustainably towards society and the envi-
ronment are intrinsic features of the HOLINGER culture. This in-
cludes not only taking responsibility for ecological concerns, such 
as climate and environmental protection or renewable energies, 
but also for social and societal developments, including working 
and living, being an attractive employer and fair partnerships. 

In 2014 and 2015, we modernised and upgraded our office build-
ing at Galmsstrasse 4 in Liestal, which included an energy-efficient 
refurbishment and connection to CO2-neutral district heating. Our 
second office building will also undergo energy-efficient refur-
bishment and expansion in 2016. HOLINGER currently produces 
around 38 MWh of solar energy per year (2015) via the compa-
ny's two photovoltaic systems. This equates to around 38.3% of 
our electrical energy requirements. Following construction of the 
third HOLINGER photovoltaic system, we will produce 50% of our
electrical energy requirements ourselves from solar energy. In ad-
dition to the climate protection benefits, this will also have a long-
term positive impact in the form of lower operating costs. Moreo-
ver, environmental protection has become a competitive factor and 
should play an increasingly important role for every organisation.

HOLINGER is also conscious of its social and societal responsibil-
ity. We promote our "HOLINGER Academy" for the training and 
continued development of our employees and apprentices. With 
more than 20 apprentices, we benefit from an attractive pool 

of future talent to provide the skilled personnel of tomorrow 
while our commitment opens up important career prospects for 
young people. Finally, HOLINGER fosters a corporate culture in 
which every individual can evolve and contribute to the sustain-
able success of the company with personal ideas, engagement 
and passion. 

HOLINGER and its personnel have also contributed to children's 
charities and disaster relief as well as sponsoring projects for 
many years.

Strengthening our customer orientation and focus 

on cost management

The Swiss market is becoming more challenging with sustained 
competitive pressure. Close communication with our customers is 
vital and enables us to continually improve. Customers today are 
better informed, able to compare services and demand seamless 
communication and close contact.

HOLINGER intends to remain a leading engineering company in 
the energy, environmental and water sectors in the future, pro-
viding services from a single source that range from consulting, 
planning and implementation to long-term support, operational 
support and operational management. To do so, we must be bet-
ter than our competitors and exceed customers' expectations. 
Customer orientation, service quality and performance must be 
at the forefront. Proximity to our customers, autonomous, flex-
ible and targeted action as well as the quality of our consultancy 
services are crucial prerequisites that we must further refine and 
will be training priorities for 2016/2017.

Ultimately, we will continue on our path and rigorously align 
our company with the requirements and expectations of our 
customers.

We will continue to focus on our specialist areas, consolidate 
our resources and expertise and will particularly seek to exploit 
growth opportunities in our core business. One requirement for 
this is the readiness and capability to make investments. To re-

“21 new jobs were
 created, integrating highly-
qualified personnel into our 

business. Accordingly,
 the number of employees 

rose to 346.”
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lease funds for developing new business opportunities, we will 
continue to drive forward our "fitness program". HOLINGER 
has set itself the objective of lowering costs by 15% by 2018 
compared with 2015. This should be achievable based upon the 
organisational changes, process optimisations, project manage-
ment improvements and targeted project manager training im-
plemented at the start of 2016.

Financial outlook for 2016 

HOLINGER's targets for 2016 include net sales of more than 
CHF 44 million and a cash flow of approximately CHF 3.3 million. 
Results will be positively influenced by growth in Germany and 
Luxembourg as well as in international business. Owing to the 
significant work on order pipeline of CHF 31.8 million (previous 
year CHF 31.7 million) and a substantial project pipeline, we con-
tinue to expect stronger growth in own services in the medium 
to long term and profit on own services in the high single digits. 

Over the next three years, we expect group sales to exceed CHF 
50 million. We anticipate further growth in group personnel of 
7-10% per year, with slightly higher personnel growth expected 
in our foreign locations. HOLINGER has had a very good start 
to the new fiscal year. In the first quarter of 2016, we achieved 
sales of CHF 10.4 million (previous year CHF 9.5 million) with high 
capacity utilisation in almost all divisions. Operating income was 
ahead of expectations.

Our sincere thanks

HOLINGER is built on strong foundations. This success story has 
been materially shaped by our personnel. They guarantee the 
success of our company. Thanks to their creative thinking, pas-
sion, commitment and knowledge, they have helped HOLINGER 
to deliver optimal performance on every project and task, day 
after day, month after month, year after year. As a result, not 
only did we serve our many loyal customers in 2015, we were 
also pleased to expand our client base by winning a number of 
new customers.

Finally, we would also like to express our sincere thanks to you 
individually as a valued customer. Your trust and support are pre-
requisites for the expansion of our leading position in the Swiss 
and European markets for engineering services in the construc-
tion, energy, environmental and water sectors.

Liestal, May 2016

Yours sincerely,

Dr. Uwe Sollfrank
President of the 
Board of Directors

Peter Rudin
President of the 
Executive Board
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PROjEcT FOcUS 

NEw OPERATiONS BUiLdiNg FOR viNEyARd

Hornussen – Our customer "Fürstliche Weinkultur" instructed us 
to plan an extension to their existing operations building at their 
Rebgut Stiftshalde vineyard. The reinforced concrete structure 
comprises a basement with plant room and cellars for bottles, a 
ground floor tank and treading room as well as a barrique cellar 
and an upper floor with repair workshop and shed. Since the 
excavation pit ran beneath the road, the embankment to secure 
the road was stabilised with a retaining wall using soil nailing.

Annual Report  HOLINGER AG 2015 9



hOLiNgER iNTERNATiONAL cONSULTANTS gMBh

The HOLINGER Group's international business showed positive 
growth despite the difficult economic environment. Owing to 
the discontinuation of the minimum euro exchange rate, our 
internationally financed orders denominated in foreign curren-
cies lost more than 15% of their value. At the same time, our 
competitive disadvantage relative to competitors in the euro 
zone intensified acutely.

However, numerous successful acquisitions and ongoing pro-
jects confirm that HOLINGER has successfully established itself 
in the international market despite all adversity. Moreover, there 
are further major successful acquisitions on the horizon for 
2016.

In Bosnia and Herzegovina, we overcame strong international 
competition to secure the contract for and successfully com-
plete a feasibility study for the renovation and protection of the 
Modrac reservoir. In Bishkek (Kyrgyzstan), after completing the 
first project phase, we were instructed to support the municipal 
water and wastewater operations for a further three years. The 
project in Bishkek is the most successful project of the European 
Bank for Reconstruction and Development in Central Asia. We 
have also secured a new consultancy mandate in China. The 
central Chinese city of Nanchang, comprising 5 million inhabit-
ants, plans to develop a new district for 300,000 people. The 
centrepiece is an artificial lake with an area of 3.5 sq km, which 
will be fed by diverting a river by more than 7 km. We are creat-
ing a water quality model for the lake and proposing measures 
to ensure the water quality and flood protection.

In line with previous years, the strongest revenue drivers were 
not bilaterally or multilaterally financed international projects 
but contracts from Western European countries such as Ger-
many, Luxembourg and France. Various new mandates in Lux-
embourg and Germany are strengthening our presence in these 
countries and creating outstanding prospects for the new year.

Our active sharing of experiences and dialogue with the Swiss 
development agencies has been highly important. A primary 
concern in our work is the sustainability of investment projects 
and knowledge transfer to the target countries. We are con-
vinced that regular support with a long-term outlook during the 
operational phase materially enhances investment protection. 
We engage with these issues via the Steering Board of the Swiss 
Water Partnership, in the new international section of the Swiss 
Association of Engineers and Architects (SIA) and in the inter-
national working group of the Association of Swiss Wastewater 
and Water Protection Professionals (VSA).

EqUiTy hOLdiNgS

hOLiNgER iNgENiEURE gMBh, gERMANy 

MeRklingen, DReSDen, CheMniTz anD hohenTengen aM 

hoChRhein anD TRieR

We were able to acquire interesting new projects in our new 
fields of expertise in 2015, including contracts in hydraulic engi-
neering and pollution load calculation as well as hydrodynamic 
modelling for sewer planning. We were entrusted by the State 
Reservoir Administration of Saxony with the mandate to recon-
struct the bottom drainage and the bypass pipe of the Dörn-
thal reservoir. For the Wilischthal wastewater association, we 
provided extensive planning work for existing sewer networks. 
This included investigations of the infiltration water situation as 
well as verification and dimensioning of storm water treatment 
systems.

Our successes were no less remarkable in the traditional core 
fields of wastewater treatment and urban drainage. We deliv-
ered a project for the Wendlingen wastewater plant in measure-
ment, control and automation technology. We also completed 
the mechanical purification stage at the Göppingen wastewater 
plant, commissioned parts of the sludge treatment in the op-
erational wastewater plant at VW Sachsen GmbH and commis-
sioned the new fermentation gas utilisation facility and combined 
heat and power station at the Memmingen wastewater plant. 

The field of sewer construction and sewer rehabilitation wit-
nessed dynamic development. Thanks to new funding pro-
grammes in individual federal states, which include investment 
subsidies for the maintenance and rehabilitation of existing 
sewers, we registered increased demand for planning services. 
This trend is set to continue over the coming years. In view of 
the new conditions, various responsible bodies are increasingly 
joining forces in order to implement co-ordinated measures. We 
were able to secure significant new orders for such projects, 
not least owing to our experiences in project management. 

Thanks to the gratifying order flow and expansion of our ser-
vices, we were able to continue our growth trajectory. To ensure 
the necessary capacity and know-how, we have invested in the 
continued development of our employees and recruited new 
skilled personnel, which is becoming increasingly challenging 
year by year. Nevertheless, we have successfully expanded our 
teams in all locations with competent experts. In terms of local 
market development, we opened a new office in Trier in order 
to offer our services in this region going forward. 

ENviLAB Ag, ZOFiNgEN

ENVILAB expanded its order volumes further in a variety of fields 
in 2015, growing orders compared with the previous year. This 
was largely attributable to the fact that we achieved higher ca-
pacity utilisation in terms of investigations of solid matter and 
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introduced new analysis methods and equipment for trace sub-
stances. We also achieved further expansion in chemical con-
sultancy. ENVILAB now employs six chemists and environmental 
scientists who, in addition to their analytical work, also add their 
qualified expertise to a variety of projects.

As an independent and neutral designated laboratory for ana-
lytical testing and consulting services in the environmental field, 
the broad, modern service spectrum covers a diverse range of 
investigations. In the water sector, we investigate source and/or 
groundwater for use as drinking water and test landfill leachate 
and wastewater from commercial and industrial operations as 
well as from WWTPs. We also analyse sludge and solid samples 
from waste recycling, excavated materials, soils and buildings. 
Finally, in the air sector, we conduct measurements of emissions, 
immissions and indoor air.

We handled substantial analysis volumes for two major pro-
jects, the dismantling of Berne’s old waste incineration plant 
and Green City Zurich, which ensured good basic capacity utili-
sation of the laboratory. We also registered a further increase in 
samples for incoming inspections for landfill after the cantons 
tightened their landfill procedures in 2014.

The trace substances segment also saw further expansion in 
2015. We also introduced measurement of micropollutants 
with liquid chromatography/mass spectrometry (LC/MS). This 
method opens up various opportunities for us. We were able 
to establish ourselves as an expert partner for analysis at the 
Neugut WWTP and now conduct the annual investigation of the 
cleaning effect of ozonation demanded by the federal govern-
ment. We were also entrusted with all measurements in support 
of the pilot plant at the ProRheno WWTP in Basel. Laboratory 
investigations to assess the suitability of wastewater for ozona-
tion also increased further. We performed laboratory tests for 
a total of seven different WWTPs. It is gratifying that we also 
managed to do this across both language and national borders. 
In spring 2016, we conducted ozonation investigations for two 
WWTPs in western Switzerland and one WWTP in Bavaria.

iBg Ag, vOLkETSwiL 

IBG AG provides engineering services worldwide, particularly 
in the water supply sector. This company has been part of the 
HOLINGER Group since mid-2015.

Our core market in 2015 was Saudi Arabia, where we were in-
volved in a range of projects to pump water over long distances 
from desalination plants to towns and cities. We were responsi-
ble for engineering on behalf of the respective general contrac-
tors. We were also involved in project planning for two strategic 
water tank projects. Finally, we commenced a new project in 

2015 to investigate non-revenue water, i.e. the proportion of 
drinking water produced that is lost or drawn off on its way to 
the recipients. IBG is also active in other regions. We have been 
developing water treatment plants in sub-Saharan Africa since 
the 1970s while, in Asia, we are delivering projects focused on 
the rehabilitation of water supplies. Over the coming years, we 
intend to build synergies within the HOLINGER Group and to 
purposefully exploit these, particularly in the fields of wastewa-
ter treatment plants and wastewater systems.

SwiSSwATER gMBh, ZURich

For eight years, HOLINGER has been delivering its contracts in 
China via subsidiary SWISSWATER GmbH. 

Once again, we succeeded in doubling sales on projects in China 
compared with the previous year. Under the framework agree-
ment signed with the city of Nanchang in 2014, we planned the 
sewer system for the Honggutan New District. This also included 
the planning and implementation of a stormwater treatment 
system as part of a pilot project. 

Following two years of consultancy work for Beijing Aquatic 
Park Co., Ltd., we were able to embark on the first sewage 
sludge recycling project in 2015. The plant in the city of Jining 
with hydrothermal carbonisation (HTC) recycles sewage sludge 
into reusable coal and will be commissioned in spring 2016.
 
In order to secure additional contracts in the long term, we have 
maintained intensive contact with the municipal authorities of 
Nanchang, Kunming and Guiyang. Expert delegations were sent 
to China and received in Switzerland to discuss further joint 
projects.

Tk cONSULT Ag, ZURich

We have been part of the HOLINGER Group since April 2016. As 
dedicated specialists for flow calculations in the fields of hydro-
power, surface water, groundwater and geothermal energy, we 
will provide our first detailed report on current projects in 2017. 
In the meantime, we look forward to continuing our successful 
collaboration with our customers.
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wASTEwATER TREATMENT

Wastewater engineering was once again the largest business 
area for HOLINGER AG in 2015, accounting for 34% of total 
own services. Own services rose by 10% year on year to CHF 12 
million. We were able to further strengthen our position in the 
competitive market and achieve a gratifying order intake of CHF 
12.5 million. The work on order pipeline increased to more than 
CHF 12 million.

Elimination of micropollutants remains an important issue. In ad-
dition to other projects, extensive pilot tests are currently in pro-
gress at the Basel WWTP with a combined procedure comprising 
ozonation and subsequent treatment with powdered activated 
carbon (PAC). This is intended to control and minimise the un-
wanted formation of bromate.

On the 150th anniversary of the first ascent of the Matterhorn, 
we were able to successfully commission the wastewater treat-
ment stage in Switzerland at the Hörnli hut in early summer.

ENERgy

The use of environmental heat is a central issue in the energy 
division. We were able to drive forward projects using seawater 
as a source of heat or cold to supply entire districts and to inves-
tigate waste heat recovery from wastewater in additional sew-
age systems. Such projects also call upon HOLINGER's expertise in 
wastewater treatment and civil engineering. Another trend is the 
improvement of energy efficiency. The regulations for large-scale 
consumers in cantonal energy legislation obliges companies with 
high energy requirements to lower their consumption. As mod-
erators for the Energy Agency of the Swiss Private Sector (EnAW), 
we advise various WWTPs and a sports centre as to how they 
can reduce energy consumption and increase cost-effectiveness.

During the reporting year, we also commissioned two larger ener-
gy production plants, the wood-fired combined heat and power 
station in Winterthur and the ZASE biogas production plant near 
Solothurn. The latter fed 6.7 GWh of biogas of natural gas quality 
into the natural gas grid in its first year of operation.

gEOLOgy/hydROgEOLOgy/gEOTEchNOLOgy

Geological, geotechnical and hydrogeological issues are often at 
the forefront of challenging construction projects. Our experts 
conduct the relevant investigations and deliver solutions for prac-
tical implementation. In 2015, our division provided own services 
totalling CHF 1.1 million, which was in line with the previous year.

iNdUSTRiAL ENviRONMENTAL TEchNOLOgy

Statutory load limits, rising wastewater charges and sales growth 
were challenges that also forced industrial and commercial opera-
tors to take action in 2015. We continued to support one of the 

OUR BUSiNESS AREAS

largest slaughterhouses in Switzerland in the completion of their 
wastewater treatment system. 

We advised a major baby food manufacturer on how to reduce 
high organic loads as well as nitrogen and phosphorus in their 
wastewater. A cosmetics manufacturer was forced to act because 
wastewater containing surfactants was causing major foam-
ing problems in the sewer system and WWTP. Following a se-
ries of measurements, we developed a process for reducing the 
surfactant load in the wastewater. For a number of years, we 
have been supporting a project at a former metal processing site, 
where the contaminated leachate is carefully collected, neutral-
ised and fed into the sewer system as normal wastewater. Besides 
fulfilling legal requirements, the cost-effectiveness of solutions is 
a priority on all projects.

URBAN dRAiNAgE ANd SEwERAgE

Although we succeeded in growing own services moderately year 
on year in 2015, the division's proportion of total own services 
fell slightly from 21% to 20%.

The implementation of reforms in urban drainage, particularly in 
the GDP field, is in progress. Various WWTP associations have 
completed the organisational requirements, such as appointing 
general management, and are now conducting the updating in 
collaboration with local authority associations.

Requirements for drainage networks continue to increase. Exist-
ing spillways must be operated in an optimised fashion using con-
trol systems in order to better fulfil water protection directives.
The elimination of micropollutants is also a task of urban drain-
age, whether we are required to compile studies regarding the 
combination of WWTPs or to calculate loads in the drainage net-
work. Together with the wastewater treatment division, we can 
offer solutions in this area from a single source and provide opti-
mal advice to our customers.

civiL ANd STRUcTURAL ENgiNEERiNg/TRANSPORT

Owing to our involvement in major projects in wastewater en-
gineering (Basel WWTP) and water supply (extension of Kiesen 
catchment system, Wasserverbund Region Bern) own services 
in our division fell by 11% in 2015 to CHF 3.6 million. Conse-
quently, the division accounted for 9.9% of total own services 
compared with 11.9% in the previous year. The order intake of 
CHF 3.8 million is within the scope of own services, allowing us 
to extend the work on order pipeline from 10 to 11.3 months. It 
was gratifying that the newer offices in Lausanne, Thun and Zug 
witnessed significant order growth. The major wastewater engi-
neering projects will continue to contribute to our capacity utilisa-
tion in the new financial year. We also aim to further enhance our 
brand recognition in western Switzerland.
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ENviRONMENT

The environment division grew its own services by approximately 
25% to CHF 2.8 million. This growth was principally attributable 
to the acquisition of cross-sectional orders, such as environmental 
renovation works. However, the figures also reflect the geograph-
ical expansion of our offering in the environmental sector. Our 
offices in Thun, Baden and particularly Winterthur acquired and 
completed an increased number of environmental projects. These 
often involve tasks relating to hazardous building substances, for 
which there is growing demand.

hydRAULic ENgiNEERiNg

The hydraulic engineering once again completed a number of 
multi-faceted projects in 2015 in the fields of flood protection, 
natural hazards and revitalisation, from strategic planning to con-
crete implementation.

Hydraulic engineering brings together a wide variety of interests. 
Consequently, projects are extremely challenging and can only 
be completed with interdisciplinary collaboration. We are able to 
provide this reliably with our outstanding network and multidis-
ciplinary project teams.

In addition to traditional issues in the field of hydraulic engineer-
ing, our current core focuses and development projects lie in the 
areas of 3D hydraulic modelling and 2D bed-load modelling, risk 
management, revitalisation, soil bioengineering and watercourses.

In the coming year, we will only selectively participate in pub-
lic tenders and will offer our specialist knowledge on a targeted 
basis.

wATER SUPPLy

With own services of CHF 4.44 million, our performance in 2015 
exceeded the previous year's total by 20%. As a result, the divi-
sion accounted for around 12% of total own services. The order 
intake totalled CHF 4.5 million while the work on order pipeline 
rose to CHF 4.1 million.

The regional market expansion embarked upon in recent years was 
successfully continued. HOLINGER operates in almost every region 
of Switzerland in the field of water supply. We were also able to 
consolidate our activities in our international target markets. 

Our services cover the entire range of public and private drink-
ing water, service water and fire hydrant water supplies – from 
general planning, wells and springs, pumping, storage and piping 
to complex drinking water treatment and distribution. Projects 
included the drinking water treatment plant in Wollerau, which 
we planned and are now beginning to implement. We specifically 
expanded our expertise in the key area of drinking water treat-
ment last year. 

OwN SERvicES By BUSiNESS AREA

Energy 2%

Water Supply 12%

Geology and Hydrogeology 3%
Urban Drainage
and Sewerage 20%

Civil and Structural
Engineering 10%

Environmental Sector 8%

Hydraulic Engineering 10%

Wastewater Treatment 34%

Industrial Environmental Technology 1%
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PROjEcT REviEw SwiTZERLANd

RELiABLE hydRANT wATER SySTEM FOR gUBRiST TUNNEL

Zurich – On behalf of the building department of the Canton of 
Zurich, we inspected the fire-extinguishing water system for the 
Gubrist Tunnel and planned and delivered the necessary refur-
bishment works. We installed two hydraulic shock absorbers (for 
300 and 2’000 litres) and replaced 17 valves.

cOvERiNg STAckABLE SLUdgE cONTAiNERS

Switzerland – When digested sewage sludge is stored in open 
tanks, methane escapes. As the main constituent of biogas, 
methane has a global warming potential 35 times that of CO2. 
Covering the stackable sludge containers prevents emission while 
increasing energy recovery. Such measures are supported by the 
Klik funding program. Having successfully increased biogas vol-
umes by up to 9%, or reduced methane emissions, at the Aar-
burg and Hochdorf WWTPs, we are now analysing the potential 
at the WWTP in Birsfelden.

BUSiNESS PARk ThUN-SchOREN

Thun – Over the coming years, the new Thun-Schoren business 
park will take shape in the south of the city, featuring numerous 
office buildings and some high-specification production build-
ings. We investigated the challenging subsurface comprising lake 
sediment with regard to subsoil, rainwater infiltration and use of 
groundwater heat. Following extensive settlement calculations, 
we devised a foundation concept using piling. On behalf of the 
municipal authorities, we also planned the rainwater infiltration 
for the entire 30’000 sq m site.

REPLAcEMENT cONSTRUcTiON AT ThE vidy wwTP

Lausanne – Following planning of the replacement construc-
tion at the Vidy WWTP in Lausanne, the engineering group 
CRéAL completed the tenders in March with the involvement of 
HOLINGER. The architecture competition was decided simultane-
ously. The winning project lends the treatment plant on the lake 
a particularly striking appearance. We collaborated with the spe-
cialist planners to further consolidate the structure. The building 
application was submitted in October, preparation works com-
menced in November and construction work has been in progress 
since January 2016.
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ROAd wASTEwATER TREATMENT FOR SEcTiON OF ThE N1

Canton of Bern – We planned the road wastewater treat-
ment system for the Kirchberg to Kriegstetten section of the 
N1 motorway. Since the drainage section is very large and 
separated by the Emme river, two treatment systems will be 
installed. The "Chrätzere" system with a catchment area 
of 19 hectares will use a conventional two-stage process. 
The "Emme" system, which will drain an area of 15 hectares, 
will be created as a technical road wastewater treatment system 
owing to the limited space. 

REhABiLiTATiON OF ThE SOLOThURN "STAdTMiST"

Solothurn – The former waste landfill known as the "Stadtmist" 
on the plains outside Solothurn requires rehabilitation. The ques-
tion is whether complete excavation is required or whether the 
pollutants must simply be contained. Using a cost-benefit analy-
sis, we were able to identify complete excavation as the optimal 
solution if a reasonable level of costs can be achieved. To obtain 
reliable information on costs, we developed a general contractor 
tender.

REviTALiSATiON FROM PLANNiNg TO iMPLEMENTATiON

Switzerland – We support municipalities with water revitalisation 
as part of cantonal strategies. We are currently planning and de-
livering the final kilometres of the revitalised Thur floodplains. 
The Thur is to become dynamic and the riverside forest, which is 
of national importance, is to be laterally networked. Other meas-
ures will include opening dams, widening the river and creating 
meres. Clearing cultivated land will promote rough pasture and 
reed meadows, while raised paths will serve as flood protection 
measures.
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REPAiR ANd REShAPiNg OF viLLAgE high STREET

Adelboden – In conjunction with a working group from the mu-
nicipality of Adelboden, we created a concept for the upgrade of 
the village high street. The straightforward design with continu-
ous granite kerbs and peaceful oases on the pavement areas was 
implemented as part of ordinary street repair works. 

RENEwAL OF ThE MAiN ROAd

Ormalingen (BL) – In August, we commenced work on the re-
newal of the main road in the municipality of Ormalingen with 
the enlargement of the Ergolz culvert. Since neither the traffic nor 
the water from the stream can be diverted during construction 
and the residents are strongly affected, the works must be carried 
out with great sensitivity. The road will be rebuilt in spring 2016, 
with the drinking water pipe for the municipality of Ormalingen 
being replaced at the same time. 

NEw SiPhON PiPE FOR dRiNkiNg wATER SUPPLy

Uttigen / Kiesen – On behalf of Wasserverbund Region Bern, we 
are building a second siphon pipe from the new catchment sys-
tem in Uttigen to the connecting structure in Kiesen. The pipe will 
carry 30’000 litres of drinking water per minute. We are creating 
two microtunnels for the 4.5 kilometre pipe to pass under the 

Aare river and the village of Kiesen. Five plugged excavation pits 
are required to cross two watercourses. Owing to the strong fluc-
tuations in the water table and the geology, the CHF 24 million 
project is highly challenging. 

MONiTORiNg SPRiNgS dURiNg A cONSTRUcTiON PROjEcT

Zug – The railway line on the eastern side of Lake Zug is being 
extensively renewed. We are monitoring whether the construc-
tion works are impacting the used sources of drinking water. For 
several years, we have been conducting analyses on site as well 
as laboratory investigations to ascertain the structural condition 
of the springs as well as any changes.
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cONFLicTS OF USE iN gROUNdwATER PROTEcTiON ZONES

Basel – Groundwater protection zones are arranged according 
to hydrogeological criteria and adopted into land-use planning. 
This often creates conflicts of use, which complicate implemen-
tation. We have developed a process to systematically evaluate 
conflicts with regard to their threat to water catchment. In 2015, 
we devised such a risk assessment for four groundwater wells at 
different stages.

cOMMiSSiONiNg OF iNdUSTRiAL wwTP

Cressier – In the summer, we commissioned the new industrial 
WWTP for Frigemo. The heavily polluted wastewater is firstly an-
aerobically pre-treated and subsequently cleaned in an SBR (se-

quence batch reactor) process. The plant processes wastewater 
with a COD load of approximately 8’000 kg per day, making it 
one of the largest industrial WWTPs of its kind.

REviSiON OF ThE wiNTERThUR RiSk MAP

Winterthur – Since the risk map was created in 2001, the city of 
Winterthur has implemented numerous flood protection meas-
ures. Consequently, the cantonal office for water, energy and air 
(AWEL) instructed us to revise the risk map. We are doing this by 
comprehensively assessing the current risk situation via numerical 
2D modelling. 
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cONSTRUcTiON OF NEw dRiNkiNg wATER PUMPiNg STATiON

Liestal – The "Lange Erlen" pumping station, the largest drinking 
water pumping station in the city of Basel, is to be renewed. Fol-
lowing a public tender, we were awarded the contract by Indus-
trielle Werke Basel (IWB) to plan and deliver the process engineer-

ing and construction works. With a new operating concept and 
thanks to modern pumping and building technology, as well as 
a drinking water turbine, the new pumping station will be oper-
ated as energy-efficiently as possible.

ZUgERBERg dRAiNAgE

City of Zug – On behalf of the City of Zug, we devised and project- 
planned a drainage concept for wastewater around the Zuger-
berg mountain. Investigations showed that the wastewater pipes 
with a length of around 1.7 kilometres, must be reconstructed. 
We investigated three procedures for technical feasibility and 
costs, namely conventional trench construction, mud-flushing 
drilling and burst lining. Conventional trench construction proved 
to be the most flexible and cost-efficient option.

cONSTRUcTiON OF A NEw SPRiNg wATER PUMPiNg STATiON

Neuheim – We constructed a new spring water pumping sta-
tion and a new well chamber for the Neuheim Water Board. 
The spring water is monitored for turbidity and sterilised in an 
ultraviolet system before being fed into the network. Since the 
construction site was inaccessible by HGV, the 13-metre-long and 
2-tonne prefabricated construction was transported by helicopter 
over the final metres. 

NEw digESTiON TOwER FOR hARd wwTP

Winterthur – Following two years of construction work, we com-
missioned a new digestion tower with a volume of 5,700 m3 at 
the Hard WWTP in Winterthur. The tower contents are stirred 
with a screw mixer and the sludge is heated in a heat exchanger 
with a circulating flow. 

18



cOMBiNiNg wASTEwATER TREATMENT PLANTS

Switzerland – In recent years, several smaller WWTPs have 
been combined to cover larger catchment areas. These success-
ful projects moved wastewater associations and authorities to 
investigate further amalgamations. In the Seetal valley region 
between Hochdorf and Lenzburg/Wildegg, we were able to 
demonstrate that combining four WWTPs was financially and 
ecologically beneficial. Corresponding enquiries have also been 
in progress since the autumn for the regions of Bünztal, Aarau 
and Lucerne.

wÜERiBAch UPgRAdE

Birmensdorf – After ten years of project planning and implemen-
tation, we successfully completed the upgrading of the Wüerib-
ach tributary in Birmensdorf. We have implemented floodwater 
protection measures and enhanced long stretches of the river 
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from an ecological perspective. Delicate river crossings, open 
recreation areas, access to the water and a leaf-shaped viewing 
platform also make the river enjoyable for the local population.

wASTE iNciNERATiON POwER PLANT dRAiNAgE cONcEPT 

Zurich – The rain wastewater concept on the site of the Hagen-
holz waste incineration power plant must be adapted to current 
water protection requirements. The concept we devised includes 
sufficient retained volume in the event of a fire and a road waste-
water treatment system for water on the forecourt, which previ-
ously ran untreated into the Glatt river.
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ROAd wASTEwATER TREATMENT wiTh FiLTER ShAFTS

Zurich – The Mythenquai road section drains into the Lake Zu-
rich drinking water reservoir. The renewal of the road wastewater 
treatment involved the use of filter shaft systems. In conjunction 
with the City of Zurich, we tested a number of such systems. 
Following the approval of five filter shaft systems by the canton, 
the City of Zurich opted for one particular variant. This was fur-
ther optimised and is currently being tested in an above-ground 
system. 

wÄdENSwiL gdP

Wädenswil – On behalf of the municipality of Wädenswil, we are 
revising the General Drainage Plan (GDP) dating from 1993. To 
do so, we are simulating the function of more than 100 km of 
wastewater pipes, 30 release mechanisms, and various special 
structures in a hydrodynamic model, evaluating the condition of 
the sewage systems and proposing measures in an implementa-
tion plan.

NEw MAiN ThROUgh-ROAd FOR LANgENBRUck

Langenbruck (BL) – Having previously developed the "traffic, op-
eration and design" concept for the through-road in Langenbruck 
in line with the Bern Model, in August we commenced work on 
the construction of the new Bärenwilerbrücke bridge and the re-
construction of the top of the pass. The road superstructure in the 
town will be renewed in 2016, a clean water discharge will be 
created for road drainage and the drinking water pipe and house 
connections will be replaced along the entire section. 

wOhLEN FLOOd cONTROL RESERvOiR

Wohlen – The largest controlled flood control reservoir in the 
Canton of Aargau is taking shape in the Lower Bünztal valley. 
Between the residential areas of Waltenschwil and Wohlen we 
are building an 850-metre-long and 4-metre-high earth dam that 
can hold up to 600’000 m3 of water. The electrically-operated 
safeguards for the throughflow structure at the lower end of the 
dam enable metered and controlled water discharge. Owing to 
the subsoil, the throughflow structure must be built on pile foun-
dations.

UPgRAdE ANd REFURBiShMENT OF ThE REiNAch wwTP

Reinach (AG) – THE Reinach WWTP is to be completely replaced 
with the first plant in the Canton of Aargau to feature ozonation 
for the elimination of micropollutants. The biogas from sludge di-
gestion will be cleaned and fed into the natural gas grid. The heat 
for the sludge digestion and building heating will be recovered 
from the wastewater using a heat pump. Following a year-long 
construction phase under our management, the first wastewater 
channel will be commissioned in early 2016. 
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ASBESTOS REMEdiATiON iN AdMiNiSTRATivE BUiLdiNg

Bern – The Office for Land and Buildings of the Canton of Bern 
appointed us in 2015 to organise and monitor the asbestos re-
mediation in an office building in Bern. Operations of the vehicle 
licensing authority and cantonal police were to continue unin-
terrupted while asbestos was being removed or encapsulated in 
around 100 office rooms. This was only possible thanks to close 
co-ordination with the office occupiers during the remediation 
works.

iMPLEMENTATiON PLANNiNg dRiNkiNg wATER TREATMENT

Muttenz – We were instructed by the municipality of Muttenz 
in connection with the construction of its new drinking water 
treatment plant to deliver the implementation planning for the 
new, three-storey construction with partly slanting facades. We 
were responsible for the structural engineering, which was subse-
quently transferred into reinforcement and formwork plans. We 
also provided the implementation planning for the infeed and 
discharge of the untreated and clean water. 

TOOL FOR SEEPAgE iN ThE URBAN ENviRONMENT

City and Canton of Zurich – In close collaboration with the spe-
cialist departments of the City and Canton of Zurich, we devel-
oped a tool for planning road wastewater seepage in the urban 
environment, particularly for neighbourhood streets, shared 
spaces, public squares and park facilities. The tool indicates the 
area of application of the various permissible seepage types and 
specifies implementation with examples, diagrams and dimen-
sioning recommendations. 
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wORLdwidE PROjEcTS

NEw TREATMENT PLANT ON ThE FRENch MOSELLE

France – The treatment plant of the wastewater association of 
municipalities along the Barche river is becoming dated and 
reaching the limits of its capacity, not least because one of the 
largest zoos in Europe and an adventure park with more than 
600’000 visitors per summer combined, cause seasonal spikes in 
loads. We created the concept for the renovation and expansion 
of the plant to the north of Metz in conjunction with our French 
partners and completed a functional tender for the treatment 
plant as part of the contract. A sludge digestion facility will be 
added to the conventional biological purification. Electricity and 
heat will be generated from the resulting biogas in a combined 
heat and power station. 

REhABiLiTATiON cONcEPT FOR ThE MOdRAc RESERvOiR

Bosnia and Herzegovina – The Modrac reservoir supplies the sur-
rounding heavy industry and the city of Tuzla with process and 
drinking water. Since its construction in 1964, the reservoir's vol-
ume has declined by 20% owing to sedimentation. Untreated 
wastewater from 130’000 inhabitants is also fed into the reser-
voir, causing heavy pollution. To protect the reservoir from these 
negative influences, we devised an extensive action plan on be-
half of the European Bank for Reconstruction and Development.

wATER qUALiTy FOR jiULONg LAkE

China – The central Chinese city of Nanchang comprising 5 mil-
lion inhabitants plans to develop a new district for 300’000 peo-
ple. The centrepiece is an artificial lake with an area of 3.5 sq 
km, which will be fed by diverting a river by more than 7 km. We 
have been appointed to create a water quality model for the lake 
and to propose measures to ensure the water quality and flood 
protection. To do so, we are collaborating closely with Chinese 
engineers and authorities.

MOdERNiSATiON OF ThE göPPiNgEN TREATMENT PLANT

Germany – We will supply a completely newly designed screening 
plant for the Göppingen treatment plant, which has a capacity of   
330’000 population equivalents. The four-line screening-washing 
plant is designed for approx. 1’500 l/s and is fully redundant. 
The entire building fabric will also undergo an energy-efficient 
and ventilation-related refurbishment. The modifications must be 
completed without interruption to normal operations within four 
weeks. 

UPgRAdE OF ThE MAMER TREATMENT PLANT

Luxembourg – The municipality of Mamer has witnessed strong 
population growth in recent years. The current treatment plant 
has a capacity of a 20’000 population equivalent. The responsible 
wastewater association has appointed us a general planner for 
the refurbishment and upgrade of the treatment plant to a popu-
lation equivalent of 50’000. Challenges of the interesting project 
include the very strict discharge values and the limited space in 
the narrow valley.

cONSTRUcTiON OF A NEw TREATMENT PLANT iN ALSAcE

France – On behalf of the Basse-Zorn community association, 
we planned a new treatment plant in collaboration with our lo-
cal partner, completed the tender and supported the customer 
throughout implementation. The wastewater treatment plant to 
the north of Strasbourg replaces three old, overloaded plants in 
Weyersheim, Gries and Geudertheim. The plant has a capacity of 
a 30’000 population equivalent and includes sludge treatment, 
which is unusual for a plant of such size in France.

PhASE ii iN BiShkEk cOMMENcEd

Kyrgyzstan – In summer 2015, we successfully completed the re-
newal of the water supply infrastructure in the city of Bishkek. 
We have now been instructed to support the municipal water 
and wastewater operations with its projects for a further three 
years. These projects, with a total investment of approximately 
EUR 16 million, include the installation of additional drinking 
water fountains, a major water transport pipe and a new main 
sewer of around 15 km in length.
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TwO TREATMENT PLANTS FOR ThALA ANd FéRiANA

Tunisia – On behalf of the Tunisian national wastewater authori-
ties (Office National de l’Assainissement, ONAS) we are planning 
treatment plants for the two small towns of Thala and Fériana. 
The technical and institutional expertise in the wastewater sector 
is also to be strengthened as part of the projects financed by the 
Swiss State Secretariat for Economic Affairs. A central focus will, 
therefore, be the transfer of know-how to ONAS to ensure the 
sustainable construction and operation of the infrastructure.

Annual Report  HOLINGER AG 2015 23



ORgANiSATiON

SWISSWATER GmbH*  Switzerland

IBG AG  Switzerland

* minority shareholding

June 2016

TK Consult AG  Switzerland

HOLINGER AG  SWITZERLAND 

HOLINGER SA  Luxembourg

HOLINGER Ingenieure GmbH  Germany

HOLINGER GROUP

EnerSys Schweiz GmbH  Switzerland

HOLINGER IC GmbH  Switzerland

ENVILAB AG  Switzerland

aqua-System AG  Switzerland 

The HOLINGER Board and Management are responsible for the 
sustainable development of the company and determine the 
strategy for innovation and growth.

The local offices are networked into regions and have entre-
preneurial flexibility. So they can adapt to local market require-
ments and customer needs and fall back on regional expertise. 

The company-wide technology groups provide knowledge 
transfer and technical cooperation between the individual sites 
and companies of the group. So all HOLINGER services are of-
fered at all locations.
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FAcTS ANd FigURES

hOLiNgER Ag 

gROwTh OF ShAREhOLdERS’ EqUiTy ANd ShARE vALUE
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The proposed dividend of CHF 4.00 / 0.40 per share corresponds to a gross yield of 9.6 %.
The share price after dividend payout is CHF 41.80 / CHF 4.20.

 Share capital Statutory reserves Profit brought forward 
 Net profit Dividend Share value

2015  holingeR ag  holingeR gRoUP 

2014  holingeR ag  holingeR gRoUP

FiNANciAL STATEMENT
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kEy FigURES

holingeR ag holingeR gRoUP

Number of employees 305 + 21 346 + 21

31.12.2015 

[Mio. CHF]

Change from 

previous year 

31.12.2015 

[Mio. CHF]

Change from 

 previous year 

Total sales 39.6 + 2.6 % 42.7 + 4.4 %

Own services (net income 
minus direct expenses) 35.8 + 6.2 % 38.6 + 6.6 %

Cash Flow 3.0 + 11.1 % 3.0 + 11.1 %

Order intake 34.5 − 2.0 % 36.4 − 0.6 %

Order book 30.0 − 2.0 % 31.8 + 0.3 %

hOLiNgER Ag 

EMPLOyEE FigURES

2015 2014

Number of employees 305 284

Female employees 70 66

University degrees (BSc, MSc, PhD) 196 180

Certified engineers and technicians
(Construction managers, construction engineers) 13 11

Employees with professional education
(Construction supervisors, designer, plant-operators) 45 45

Administration, IT staff 32 29

Apprentices 19 19

Fluctuation of employees [%] 10.2 9.5

Training days per employee (incl. in-firm training of apprentices) 8.1 6.4

Average absence due to illness per employee [hours] 40.5 43.9

Average absence due to accident per employee [hours] 7.1 6.4

Average years with the firm [years] 7.6 7.5

 Share capital Statutory reserves Profit brought forward 
 Net profit Dividend Share value
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PROFiT ANd LOSS AccOUNT

The rounded figures are an excerpt from the annual accounts 2015 of HOLINGER AG which was au-
dited and approved unconditionally by the auditors of BDO, Liestal, in their report of March 1, 2016.

BALANcE ShEET · ASSETS
holingeR ag holingeR gRoUP

31.12.2015
[TCHF]

31.12.2014 

[TCHF]

31.12.2015 

[TCHF]

31.12.2014 

[TCHF]

Current assets 15’380 14’478 16’510 14’913

Non-current assets 11’377 9’789 11’187 9’906

Total assets 26’757 24’267 27’697 24’819

BALANcE ShEET · LiABiLiTiES

holingeR ag holingeR gRoUP

31.12.2015 

[TCHF]

31.12.2014 

[TCHF]

31.12.2015 

[TCHF]

31.12.2014 

[TCHF]

Short-term liabilities 8‘641 7‘507 9’408 8’070

Long-term liabilities 9’753 8’811 10’009 8’879

Liabilities 18’394 16’318 19’417 16’949

Share capital 380 340 – –

Statutory reserves 4‘527 4’557 – –

Retained earnings 3’456 3’052 3’366 3’260

Shareholders‘ equity 8‘363 7’949 8’280 7’870

Total liabilities and shareholders‘ 
equity 26‘757 24’267 27’697 24’819

holingeR ag holingeR gRoUP

2015 

[TCHF]

2014 

[TCHF]

2015 

[TCHF]

2014 

[TCHF]

Operating income 39‘603 38‘579 42‘668 40‘871

Net income 39‘131 37‘795 42‘134 40‘081

Own services (net income 
minus direct expenses) 35‘826 33‘653 38‘554 36‘197

Personnel costs 28‘912 27‘223 31‘208 29‘226

Operating costs 3‘899 3‘705 4‘414 4‘288

Cash Flow 3‘048 2‘659 3‘060 2‘630

Profit for the year 820 624 920 641
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“The consolidated sales
 of the HOLINGER Group  
increased further (+4.4%). 

Both cash flow (+16%) and 
consolidated annual profit 
(+44%) rose significantly.

 
With total assets of 

CHF 27.7 million and equity 
of around CHF 8.3 million 

(30% of total assets),
 the HOLINGER Group

 continues to have
 a solid balance sheet

 structure.”

 holingeR ag 

 holingeR gRoUP

 holingeR ag

 holingeR gRoUP
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LOcATiONS
SWiTzeRlanD

holingeR ag
CH-5405 Baden
CH-4054 Basel
CH-3000 Berne 31
CH-4143 Dornach
CH-1024 Ecublens (Lausanne)
CH-8500 Frauenfeld
CH-5070 Frick
CH-3979 Grône
CH-6331 Hünenberg (Zug)
CH-8700 Küsnacht (Zurich)
CH-6403 Küssnacht (Schwyz)
CH-4410 Liestal
CH-6005 Luzern
CH-4601 Olten
CH-3600 Thun
CH-8604 Volketswil
CH-8405 Winterthur
CH-8032 Zurich

inTeRnaTional 

holingeR international 
Consultants gmbh 
CH-3000 Berne 31 

holingeR ingenieure gmbh
D-09116 Chemnitz 
D-01309 Dresden 
D-79801 Hohentengen a. Hrh. 
D-89188 Merklingen
D-54296 Trier 

holingeR Sa luxembourg
L-5481 Wormeldange 

SUBSiDiaRieS

aqua-System ag
CH-8405 Winterthur

enerSys Schweiz gmbh
CH-4410 Liestal 

envilaB ag
CH-4800 Zofingen

iBg ag
CH-8604 Volketswil

SWiSSWaTeR gmbh
CH-8032 Zurich

Tk Consult ag
CH-8008 Zurich

ConTaCT

For all HOLINGER and subsidiary contact information 
please visit our homepage: www.holinger.com



PROjEcT FOcUS 

FLOOd PROTEcTiON iN diERikON

Dierikon (LU) – A flood in June 2015 caused two fatalities in 
Dierikon as well as major damage to property. Our personnel 
worked almost incessantly and co-ordinated the safety and clean-
up work. In 2016, we will be delivering emergency measures for 
flood protection and devising a flood protection concept from 
project planning to implementation.




